The IIA Credit Union Member Discount Offers the Best Value for Your Members 

General Motors has announced their Holiday campaigns which run from 11/18/2009 through 1/04/2010.  The key element is the 0% for 72 month financing public offer on 2009 models.
Chevy Red Tag, Buick and GMC Holiday Event and Cadillac Season's Best Sales Events
Unlike prior programs, these current sales are not percentage based discounted pricing.  It will simply state the dealer’s lowest selling price and will be advertised as such.

0% for 72 months

The 0% for 72 months is eligible on 2009 models only.  There will be customer cash offered in lieu of 0% for 72 months.  The 0% APR is not able to be combined with customer cash.  Most 2009 inventory is made up of pickup trucks.  
The Value Proposition for Credit Union Members

A Credit Union Member can get a better deal using the Credit Union Discount and the customer cash offered in lieu of taking the 0% for 72 months when combined with the low rates offered by Credit Unions.  On a 2009 model a member will save thousands when combining the member discount and low credit union rate with up to $6,000 total cash allowance (Cadillac Escalade).
As an example:  Your member wants to purchase a 2009 Chevrolet Silverado 1500 LT Extended Cab 2WD. The Extended Cab Silverado has $4,000 total cash allowance in lieu of 0% for 72 months.  We will use a down payment of $2,000 in the following example.
	0% for 72 Months GMAC Financing:
	5.0% for 72 Months Credit Union Financing:

	Vehicle Price: $30,710
	Vehicle Price: $30,710

	Down Payment: $2,000
	Down Payment: $2,000

	Consumer Cash: $0
	Consumer Cash: $4,000

	Invest in America Discount 0
	Invest in America Discount $1,573

	Loan Amount: $28,710
	Loan Amount: $23,137

	Monthly Payment: $399
	Monthly Payment: $373

	Total Savings From Financing at Your Credit Union: $1,872


Please make sure Credit Union employees understand this value proposition and effectively communicate it to your members.  To assist with your communications efforts, participating IIA Credit Unions can still order marketing materials at no charge by going to:
http://www.lovemycreditunion.org/IIA_Marketing_Materials_Order_Form_307.html
